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Explain the difference between interregional and international trade. International
trade is a special form of intra-regional trade. - Explain

OR
What is comparative cost-benefit in international trade? Explain Prof. Ricardo's
theory of comparative cost-benefit critically.

Explain the benefits of international trade, discuss in detail the terms of trade to
maximize the benefits of international trade.

OR
Explain the principle of reciprocal demand in international trade with limitations.

What is import tariffs and import quota? Explain its effects in partial equilibrium
analysis.
OR
Benefits of free trade policy
Arguments in favour of protectionist policy

Explain the difference between devaluation of currency and depreciation of
currency, discuss how effective can the step of devaluation be in improving the
balance of payment?

OR
Special Drawing Rights
International liquidity problem and International Monetary Fund

What is exchange rate? Explain the purchasing power parity theory of exchange
rate determination.
OR
Balance of payment theory
Principle of Mint Parity
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